   Agreement to Create A Registered Mortgage e
This Agreement is made on this 21st day of August, 2007 between Mr.               .               Son of                                , R/o                  , NIC No.                     , hereinafter called “The MORTGAGOR” (which term shall, wherever the context so requires means and includes his heirs, successors and assigns) of the One Part.
AND

MCB Bank Limited, a Banking Company, incorporated under the Companies Ordinance, 1984, having its registered office at MCB Building, F- 6/G-6, Jinnah Avenue, Islamabad, and a branch office among other places at Eden Center Branch, Jail Road, Lahore, (hereinafter called “The BANK”) of the Other Part.
Whereas at the request of the Mortgagor the bank has agreed to provide/ provided Running Finance to M/s. Makhdoom Printing Press upto Rs. 12.000 M. (Rupees Twelve Million Only) in terms of agreement of date or which may be executed subsequently or already executed. 

And Whereas, in consideration the bank having agreed to provide fund based / non fund based facilities to M/s. Makhdoom Printing Press the Mortgagor has already deposited the title deed in original described in the Schedule ‘I’ hereunder in respect of the property described in the Schedule ‘II’ hereunder with an intention to create equitable mortgage, to secure payments of all moneys due to the bank under the said agreement or any renewal or enhancements whereof or otherwise for Rs. 12.000 M plus all service charges, costs, expenses and liquidated damages, if any payable to or incurred by the Bank.
And Whereas, it has specifically been agreed between the bank and the Mortgagor, that the Mortgagor will create legal mortgage within two days after demand made by the bank in this behalf.

NOW THIS AGREEMENT WITHNESSTH AS FOLLOWS:-

1. That in consideration aforesaid, the Mortgagor hereby agree and undertake to execute Mortgage Deed in respect of the Property described in the Schedule ‘II’ hereunder which is already mortgaged by way of Deposit of Title Deeds, within two days after demand made by the Bank in this behalf, containing all such terms and conditions and as the Bank may determine, at his costs and expenses.

2. That the Mortgagor hereby confirm that the Property mortgaged with the Bank is free from all charges and encumbrances, except legal mortgage already executed Fvg. MCB the Mortgagor undertakes to keep the said Property free from all charges and encumbrances and will not do any such act or thing which may diminish and / or impair the value of the said Property. Neither he shall sell, transfer or alienate the property or its possession without prior written approval of the bank.

3. That the Mortgagor further agrees and undertakes as under:-

(a) To keep the said Property in good condition and pay all rate’s, taxes, dues and cess to all the concerned departments as and when due.

(b) To obtain all documents required for the purposes of creating Legal Mortgage within two days from the date of demand made by the Bank and cause the Mortgage Deed registered at own costs and expenses.

(c) To sign and execute all other documents in favour of the Bank as and when required.

(d) To keep the said Property insured for the sum not less than the total finances allowed or value of property whichever is lower, with an Insurance Company as approved by the Bank. The insurance Policy will contain a Bank Clause. The premia, as and when due, will be regularly paid by the Mortgagor.

(e) To abide by the terms of the approval of the finance.

SCHEDULE-I

1) Relinquishment of Allotment letter No. 01/00401 dated 17.05.2006 and Serial No. 0068311. 

2) Permission to Mortgaged. 

3) Completion Certificate. 

4) Site Plan dated 24.03.1997

5) Approved Plan dated 13.11.2006. 

6) Valuation Report. 

SCHEDULE-II

ALL THAT PIECE & PARCEL OF PROPERTY WITH ALL ITS PRESENT / FUTURE CONSTRUCTIONS THEREON TOGETHER WITH ALL FIXTURES AND FITTINGS ETC. INSTALLED OR TO BE INSTALLED THEREON Property / Plot No. 210, Block J, Phase-I, land measuring 1-Kanal, situated at Defence Housing Authority, Lahore Cantt, Tehsil Cantt, District Lahore owned vide Defence Housing Authority Allotment Letter No. 01/00401 dated 17.05.2006 and Serial No. 0068311, Lahore Cantt.  

Property bounded as under: 

East

Plot No. 209

West

Plot No. 208

North

Plot No. 221

South

Road 


IN WITNESS WHEREOF the Mortgagor above named has signed and executed this Deed on the day, month and the year first above mentioned in this deed. 

MORTGAGOR
WITNESSES:

1.
_________________________
2.
_____________________________

_________________________

_____________________________ 
